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LETTER OF TRANSMITTAL

To

All Share Holders,

Bangladesh Securities and Exchange Commission,
Registrar of Joint Stock Companies & Firms,
Dhaka Stock Exchange Limited,

Chattogram Stock Exchange Limited.

Subject: Annual Report for the year ended June 30, 2024.

Dear Sir(s),

We are pleased to enclose the notice of 8" Annual General Meeting, a copy of the Annual Report
together with the Audited Financial Statements including Statement of Financial Position, Statement of
Profit or Loss and Other Comprehensive Income, Statement of Changes in Equity and Statement of Cash
Flows for the year ended June 30, 2024 along with the notes there on of Krishibid Seed Limited for
your kind information and record.

It may be mentioned here that as per notification no. BSEC/CMRRCD/2006-158/208/ Admin/81, dated
20 June, 2018 issued by Bangladesh Securities and Exchange Commission, we are sending the Notice of
Annual General Meeting and Annual Report along with Annual Audited Financial Statements to the
valued Shareholders through e-mail addresses available in their Beneficial Owner (BO) accounts with
the Central Depository System.

Sincerely Yours,

(Golam Kibria)
Company Secretary
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FRA7 Ae &Nce
Kews KRISHIBID SEED LIMITED

Corporate Office: 801, Begum Rokeya Sarani, Kazipara, Mirpur, Dhaka-1216
Phone: +88-09609-008789, Fax:+88-02-8034120
E-mail: info@Xkrishibidgroup.com, Website: www.Kkrishibidseed.com

NOTICE OF THE 8™ ANNUAL GENERAL MEETING

Notice is hereby given to all members of Krishibid Seed Limited that the Annual General Meeting of
the Company will be held on 30" December, 2024 at 04.00 PM. under hybrid platform through the
link-https://us04web.zoom.us/j/2590046232?pwd=Q210azZTK1gvVjBIT3BvNHpMZ0dJdz09
(ID: 2590046232 and PW: kgv2100) at its registerd & corporate office 801, Begum Rokeya Sarani,
Kazipara, Mirpur, Dhaka, Bangladesh to consider the following agenda:.

AGENDA

01. To adopt and approve the audited financial statements for the year ended 30" June, 2024
along with the report of Auditors’ and Directors’ thereon;

02. To declare cash dividend to the shareholders for the year ended on 30" June 2024,

03. To re-appoint auditor and fix their remuneration for the year ended 30" June 2025;

04. To discuss and consider about retirement and re-appointment of directors of the company;

05. Any other matters with the permission of the Chair.

All honorable shareholders are cordially requested to attend the meeting.
By order of the Board

(Golam Kibria)
Company Secretary

Copy to:
All shareholders’ of the Company

Notes:
The Annual Report is available in the Company’s web site at www.krishibidseed.com

801, Begum Rokeya Sarani, Kazipara, Mirpur, Dhaka-1216

Cell: 01700729232, 01700729661, E-mail: k.seed@krishibidgroup.com ‘ e P



CORPORATE PROFILE

Name of the Company

Krishibid Seed Limited

Date of Incorporation

September 28, 2016

Date of Commercial Operation

September 28, 2016

The Logo of the Company

¢ WRISHIBID SEED LIMITED

Registered & Corporate Office

Krishibid Group, 801, Begum Rokeya Sarani (2" Floor)
Kazipara, Mirpur, Dhaka-1216, Bangladesh.

Factory

19/4, Goran, Chatbari, Mirpur, Dhaka-1216, Bangladesh.

Telephone & Fax Number

+88-09609-008789, Fax: +88-02-8034120

E-mail Address

k.seed@krishibidgroup.com

Business

Marketing & Selling of different kinds of quality Seeds produced
& imported.

Chairman

Dr. Md. Ali Afzal

Managing Director

Sharif Mohammad Taslim Reza

Chairman of Audit Committee

Dr. Mohammad Rafiqul Islam Sarker

Chairman of NRC Committee

Prof. Dr. Abdul Hamid

Chief Finance Officer Abdul Karim
Company Secretary Golam Kibria
Authorized Capital 40,00,00,000
Paid up Capital 30,00,00,000
Date of Listing with DSE 12 April, 2022
Date of Listing with CSE 12 April, 2022

Auditor’s Name with Address

Shafiq Basak & Co. Shatabdi Centre (6" Floor), 292 Inner
Circular Road, Fakirapool, Motijheel, Dhaka, Bangladesh.

Lead Bankers

Bank Asia Ltd, NRB Bank Ltd and Islami Bank Bangladesh Ltd.
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FIVE YEARS FINANCIAL SUMMARY

W Revenue (Tk) M Gross Profit (Tk)

Profit from Operation (Tk)

Operational Result 30.06.2024 30.06.2023 30.06.2022 30.06.2021( 30.06.2020
Revenue (Tk) 393,462,091 388,679,122 374,348,026 | 221,797,628 | 189,928,130
Gross Profit (Tk) 86,664,464 85,290,955 82,078,954 48,554,566 | 39,207,635
Profit from Operation (Tk) 32,267,215 38,423,759 50,897,863 35225732 | 27,390,947
Net Profit Before Tax (Tk) 23,240,272 27,046,818 35,532,083 21,750,985 11,963,537
Net Profit After Tax (Tk) 20,050,134 23,209,796 30,422,270 18,736,927 10,572,023
Financial Position 30.06.2024 30.06.2023 30.06.2022 30.06.2021( 30.06.2020)
Non Current Assets (Tk) 305,445,732 302,217,727 296,673,210 | 183,491,832 19,017,745
Current Assets (Tk) 236,869,675 235,303,868 215,371,010 | 144,973,024 | 219,585,990
Shareholders' Equity (Tk) 355,488,312 347,073,832 368,864,036 | 189,441,766 | 119,704,839
Short Term Liability (Tk) 148,941,087 157,385,708] 120,753,418 | 129,940,000 | 113,229,790
Key Financial Ratios 30.06.2024 30.06.2023 30.06.2022 30.06.2021| 30.06.2020
Current Ratio 1.59 1.50 1.78 1.05 1.85
Debt to Equity Ratio 0.53 0.55 0.39 0.73 0.99
Net Income Ratio 5.10 5.97 8.12 8.45 5.57
Return to Equity Ratio 5.64 6.68 8.24 12.12 15.27
Earnings Per Share 0.67 0.77 1.01 1.87 471
Operating Result
450,000,000
400,000,000
350,000,000
300,000,000
250,000,000
200,000,000
150,000,000
100,000,000
50,000,000
30.06.2024 30.06.2023 30.06.2022 30.06.2021 30.06.2020

Net Profit Before Tax (Tk) M Net Profit After Tax (Tk)
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KRISHIBID SEED LIMITED AT A GLANCE

Krishibid Seed Limited was incorporated in September 28, 2016 as a public limited company under
Registrar of Joint Stock Companies and Firms (RJSC) vides registration number C-133217/2016 under
the companies Act 1994.. KSL is the country’s leading Seed Industry, produces and imports various
types of vegetable & crops seeds. KSL started its commercial operation on 28 september, 2016.

The Principal activity and the nature of the business of Krishibid Seed Limited is producing and
importing of different kinds of quality seeds like Vegetables, Maize, Rice, Wheat, Oil, Pulse, Grass,
Potato, etc.

Products:
Quality seeds like Vegetables, Maize, Rice, Wheat, Oil, Pulse, Grass, Potato, etc.

Technology:

In its manufacturing process, KSL has the State of the Art seeds manufacturing factory in Bangladesh.
The technology and machinery used in the production process for manufacturing seeds have been
imported from suppliers in China in addition with local suppliers.

Process:

Being a seeds manufacturing company, KSL is ready to meet the market demand. KSL manufactures the
products and supplies those to the customers’ as per their requirement. Manufacturing Process, Quality
Control are led by the trained professionals.

Description of property:

KSL has registered office, corporate office and factory office. All the assets of the Company are in its
own name except corporate office which is rental (zero rent) owned by its sister concern. Details of the
property are as follows:

Land:
The Company possesses total 787.1 decimal of land. The land is situated at Savar, Dhaka, and
Ghoraghat, Dinajpur, Bangladesh.

Page-10 ¢ KRISHIBID SEED LIMITED Annual Report 2023-24



Building & Civil Construction:

Building - o .

Sl. Description Facility Types of Buildings Storied Purpose
1 Storage -1

2 St ) Humidity and .

3 Storage -3 Controlling RCC Wall-Brick 1 Storied | Packaging,

Roof-Steel Structure Godown

4 Storage -4

5 Storage -5 Normal Temperature

Plant & Machinery, Office Equipment and Other Assets:
In factory, all the machineries & equipment are in good condition and running. There are also De-
Humidifier, Seed Cylinder, Grader Machine in the factory.

Fire Fighting Equipment:
The Company placed significant number of fire extinguisher, sand bucket, hose pipe and nozzles in
various place to prevent accident from fire.

Power, Gas and Water facility:

Power:
The Company meets its required power from Pally Bidyut-3. The total sanctioned electricity load for the
company is substation-400K'VA, load sanction- 180 KW.

Gas:
The Company does not need any gas.

Water:
The Company requires around 200 liter water per day for its daily operations. The required water is meet
from own source.

Signboard:
The signboard of the Company is well displayed at the factory premises.
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VISION, MISSION & OBJECTIVES

Vision:
We believe to be the leading Seed Industry of the country to boom our seed focusing on reliable,
innovative and moneysaving solutions with passion for people and attention to profit.

Mission:
Producing quality product, causing no harm to Environment, to cater the solution of seed related issues
in a cost-effective and sustainable way while respecting plant & human health.

Objectives:

% To give emphasis on continuous development and value addition to be leading seed producer along
with serving as a catalyst in the Bangladesh’s seed industry.

+ To focus on regular expansion of the project with advanced technology.

% To protect shareholders’ interest as well as maximize the wealth of the organization.

+»+ To exercise good governance in every sphere of activities.

Page-12 ¢ KRISHIBID SEED LIMITED Annual Report 2023-24



BOARD OF DIRECTORS & MANAGEMENT OF THE COMPANY

BOARD OF DIRECTORS AUDIT COMMITTEE
01 Dr. Md Ali Afzal Chairman o1 | Dr-MohammadRafiqul | - 000
Islam Sarker
02 | Sharif Mohammed Taslim Reza quagmg 02 | Prof. Dr. Abdul Hamid Member
Director
03 Dr. Mohammad Rafiqul Islam Director 03 Dr. Md. Shahjahan Member
Sarker
. . oo Member
04 Prof. Dr. Abdul Hamid Director 04 Golam Kibria
Secretary
05 Dr. Md. Shahjahan Director
06 Md. Ibrahim Khalil Director
NOMINATION & REMUNERATION
07 Taslima Yesmin Director COMMITTEE
CFO & SECRETARY 01 | Prof. Dr. Abdul Hamid | Chairman
02 Taslima Yesmin Member
01 Abdul Karim ChiefFinance | | 3|\ 4 Ibrahim Khalil | Member
Officer
02 Golam Kibria Company 04 Golam Kibria Member
Secretary Secretary
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PROFILE OF THE BOARD OF DIRECTORS

Dr. Md. Ali Afzal
Chairman

Dr. Md. Ali Afzal is the founder chairman of the company. He is a business tycoon as illustrated by his
tagline "For Green Bangladesh." He aspires to see a poverty free Bangladesh for which he has
undertaken many initiatives in line with the SDGs.

Dr. Md. Ali Afzal did his PhD in Agricultural Biotechnology. As a Principal Plant Breeder in Bangladesh
Agricultural Research Institute (BARI) he was intensively involved in development of food legumes
namely-Lentil, Blackgram, Mungbean, Chickpea, Grasspea, Cowpea and Field pea. He has developed
22 varieties of food legumes of which 09 have been registered in Crop Science Journal of USA. He
published 30 scientific articles in national and international journals. He also published seven books
which describe developed modern food legumes varieties and modern production techniques.

He has implemented Govt. Project “Lentil, Black gram and Mungbean Development Pilot Project”,
DFID funded “Mungbean Development” Project, ACIAR and CLIMA funded “Chickpea BGM
Integrated Management Package Development” Project.

Dr. Afzal is the Managing Director of Krishibid Group (KG), a leading agro-based group of industries
having 28 private and public limited companies. He has also established feed industry, fisheries and a
dairy farm where farmers are directly or indirectly involved. He has developed Krishibid Bazaar for
selling their agro-products. He has established a bio pesticide company - Glorious Crop Care Ltd. and
has signed a MOU with Russell IPM to transfer better technology to farmers to decrease global
warming. As a former government employee, he handles various programs with the Department of
Agriculture to reduce poverty.

Dr. Ali Afzal has made versatile efforts in development of modern crop varieties and their production
technologies. He was instrumental in dissemination of these technologies among the farmers and
commercial growers which aided in the increase of area and production of food legumes in Bangladesh.
Popularization of modern varieties and production techniques has been accelerated following the
implementation of the projects mentioned above which has been continued in recent years.
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Kbd. Sharif Mohammad Taslim Reza
Managing Director

Kbd. Sharif Mohammad Taslim Reza is the Managing Director of Krishibid Seed Limited. He has 27
years’ experience in different sectors of BRAC’s program and 5 years in Krishibid Seed Ltd of Krishibid
Group and during last 22 years he has been holding managerial position of several project such as
Agriculture and food security program including Seed business in Bangladesh as well as deputed
position of Head of Agriculture in BRAC Afghanistan, BRAC Tanzania and BRAC Southern Sudan.

He has depth knowledge of Planning and Monitoring, Community Mobilization, Analyze Vulnerability,
experience on Training, Facilitation & Documentation, Communication and financial Management,
Linkage and Networking and Report writing. He has ability to think clearly and analytically to plan own
work setting priorities. He is able to work under pressure with a commitment to facilitating gender
sensitive working environment

He has also knowledge of hybrid and inbreed Seed Production, Processing, Seed distribution channel
through dealer and retailer over the country and well communication channel from others national and
international seed business partner.

He got post-graduation degree in agriculture from Netherlands Larenstain Agriculture University and
learned many more things about agricultural system during the professional tour of Thailand, India,

Belgium, French, West Germany and England.

He is the lifetime member of Krishibid Institute and Lohagara Narail Somity and also engaged with a big
network of national and international Seed companies and Bangladesh Seed Association (BSA)
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Dr. Mohammad Rafiqul Islam Sarker
Director

Dr. Mohammad Rafiqul Islam Sarker has served at the Department of Farm Power & Machinery,
Faculty of Agricultural Engineering & Technology FAET) of Bangladesh Agricultural University,
Mymensingh since 1970 till 2013. He also worked as Founder Vice-Chancellor and Projector Director of
Jashore Science and Technology University, Jashore from 2006-2009. He obtained his B.Sc.
(Mechanical Engineering) degree from BUET in the year 1969. Completed M. Sc. in Agricultural
Mechanization from Reading University of UK in 1974; Obtained Ph.D. degree from University of
Newcastle Upon Tyne of UK in 1984; Post-Doctoral Research on Mechanization at Cranfield University
in UK (1994-95) and Post-Doctoral Studies at University of Bradford, UK on Project Planning and
Management in 1997. He published widely in the national and international journals and participated in
many International Symposiums and Workshops.

He conducted 9 national and international R&D projects funded by GOB, International Agencies and
Donors. The areas of his R&D and extension of technologies mainly focused in the field of agricultural
mechanization and product processing including milling of grains, processing of seeds including drying,
cleaning, grading and storage of seed of various crops. He played Advisory role to the Government on
National Agricultural policies. He also worked as National & International consultant/technical expert.
Among other important outcomes of his research were strengthening the capacity building of farmers
and the extension agencies. He has over 70 publications in peer reviewed national & international
journals and he attended over 30 workshops and Seminars/Symposium, at home and abroad and also
chaired many National and International Scientific & technical discussions sessions. Dr. Sarker played
a vital role in the development entrepreneurship particularly, in the field of Agro business and Agro
Industries under the Krishibid Group. After complete retirement from University Teaching in 2013 he
joined Krishibid Group (KG) having (28 private and public limited companies) as Chairman. He is also
working as Director of the above noted Business Firms (Krishibid Seed Ltd).
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Md. Ibrahim Khalil
Director

Krishibid Md. Ibrahim Khalil was born in 1948 at Daudkandi Comilla in a prominent Muslim family.
He completed Bsc in Agriculture from Bangladesh Agriculture University, Mymensingh in the year of
1968. Then he joined govt. service in the department of Agriculture Extension in the year of 1969 and
served Bangladesh government for 37 years & retired from govt service as a Director General in the year
of 2006. He is a prominent agriculturist & known all over in Bangladesh for his work & service.

For his knowledge & commitment he served as a member of Board of Director of Bangladesh Krishi
Bank (2005-2006) and now is the member of K.M.C.L. and Advisory Committee of Krishibid Group.
He was also a syndicate member of BSMRU, Gazipur in the year of 2005-2006. He was elected as the
President of Krishibeed Institution of Bangladesh in the year of 2005-2006 for his vast experience and
professionalism. At present, he is a president of Mirpur Krishibeed Welfare Society.

Mrs. Taslima Yesmin
Director

Mrs. Taslima Yesmin was born in a renowned Muslim family 1963 in Dhaka. She obtained Hon’s in
Bengali from Dhaka University. She is chairman of Bangladesh Trading Agro Company Ltd. She is also
Director of Krishibid Salt Ltd, krishibid Properties Ltd, Krishibid Printing & Publication Ltd and Share
holder of Glorious Land and Development Ltd. She travelled many Countries Thailand, Malaysia and
Singapore. She is very successful in Business and she is a potential Entrepreneur.
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